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Documents in International Trade

The Commercial Invoice

The importance of the documents in the International
Trade. '

Proof of contract.
Title to the goods.
Information 2 Commercial Invoice.

Customs.
Proof of compliance.



Information Documents

The Com 1al Invoice

Proforma Invoice
(Factura Proforma)

Commercial Invoice
(Factura Comercial)

Packing list/Weight
List (Lista de embalaje/
Lista de peso)




The Commercial Invoice

5

e Proforma Invoice N

*The buyer learns the general forms and contents of the future commercial invoice in advance after both sides reach a
deal. On request of the importer, the exporter usually offers an informal invoice listing cargo name, specification, unit
price, total price, delivery term, payment term and so on, which is used for applying for import license or foreign
exchange from the domestic trade management administration or foreign exchange management administration.

J/

e Commercial Invoice

e After the pro-forma invoice is accepted by the importer, the exporter must prepare a
commercial invoice. The commercial invoice is required by both the exporter and importer .
In exporting, the commercial invoice is considered a very important document as it serves as
the starting or initiating document that underpins the rest of the export transaction. The
commercial invoice is essentially a bill from the seller (the exporter) to the buyer (the
importer) describing the parties to the agreement, the goods to be sold, and the terms
involved, as agreed between the exporter and importer.

e |t is a document required by customs to determine true value of the imported goods, for

assessment of duties and taxes.

e Packing List )

e This is a formal document that itemizes quite a number of details about the cargo. T he details
on the packing list (such as shipper's/importer's details, number of items involved, etc.),
match what is stipulated on the commercial invoice and bill of lading/airway bill.

J/




The Commercial Invoice and The Law

In Spain: Real Decreto 1496/2003, de 28 de noviembre, por el
que se aprueba el Reglamento por el que se regulan las

obligaciones de facturacion y se modifica el Reglamento del
Impuesto sobre el Valor Anadido.

In US: 19 CFR 141.86 - Contents of invoices and general
requirements.



The Commercial Invoice

FUNCTIONS:

The seller's demand for payment
A source of information for shipping documents
The source document for destination customs clearance

Information about the terms and conditions of a sales
transaction

The basis on which a claim must be made



The Commercial Invoice

USED:

Customs

Freight forwarders
International bankers
Transport

Insurance companies



What should appear in a commercial invoice?

» The document title should clearly state "Commercial Invoice*
* The name of the exporter (referred to as the shipper) and their contact details
* The name of the importer (referred to as the consignee) and their contact details

« If the person or firm buying the goods (the importer) is not the same as the person or firm to
whom the goods are being sent, then you should include both their contact details and addresses
In the commercial invoice

» The name of the person and company to notify once shipment has taken place and their
contact details and physical address

* A commercial invoice reference number



A purchase order number or similar reference

The date of issue of the commercial invoice

A complete, detailed and clear description of the goods in question, incorporating the
appropriate HS codes and brandmarks if applicable

The quantity of goods in question, including the number of units/items

The packing details unless provided in a separate packing list, including their external
dimensions, cubic capacity, weight, numbers and contents of each package shipped, and
Kinds of packaging involved- if a separate packing list is used, reference should be made in
the commercial invoice to the packing list



The grand total price of the goods for the whole consignment

Where applicable, the unit prices should be indicated

The currency in which the goods will be sold

The type and amount of any discount given, where applicable

The likely delivery schedule and delivery terms

The payment methods (for example cash in advance, L/C, etc.)



The payment terms (for example 30 days on sight)

The Incoterm to be used (Incoterms 2000 - FAS, CIF, CFR, DDP, etc).

Who is responsible for the banking fees and other related costs (insurance and freight costs
are covered by the Incoterm in question)

What the freight and insurance charges are

The exporter's banking details

A declaration of the country of origin of the goods



The expected country of final destination
Any freight details

Any additional exporter-provided services that should be added to the invoice to come to

the grand total.

Any transhipment requirements such as the port of loading and discharge
Indicate the total weight of your shipment

The validity of the commercial invoice

Any other information relevant to the order

Make sure the commercial invoice is signed



Parts of a Commercial Invoice

Commerciallinvoice

Postal Code City

Country Email Address Country

Telephane Number Fax Number Telephane Number

Tax 1D Mumber [EIN} Exporting Carrier: DHL Tax ID Number (1e. EIN,VAT)

Other Infortmation. (e ITN #) | Total ¥ of Pieces o Total Gross Weight in Kilos

Complete Commodily Descripion HTS, Country of
0 Schedule B |  Manufacture

Sublotal (USD §) o

Wwe hereby centify that the information on this inveice 1s rue
and correct and that the contents of this shipment are as Freight Cost
stated above. Insurance Cost

il Total Invoice Value [USD 5]

These commadities, technology, of software were exported
from the United States of America for ukimate destinatl
Signature and Tiis of Authorized Parson oo i sccordanceth ot
administration ﬂﬂul’hl‘l!. Divirsion mﬁlﬂﬂ'lﬂ L3, law is
prohibited.




The Commercial Invoice

English
Legalese

<< We hereby certify that this is a true and correct invoice both as regards the prices and descriptions contained herein. We confirm that
no other invoice has been or will be issued and that any particulars are in accordance with our books.

Subject to all the terms and conditions printed hereof and of any agreement or licence between the said parties. This contract shall be
governed by Incoterms 1990 and English Law apply>>.

No standard format
Original
Accuracy



INVOIGE ORIGINAL

Tesoo House. B, Beo §7 invoice No. & Date {Tas Poiah)
s2s5 /10804

TESCO Bt o o

”””’ VAT No: GB 20

CTonsiensge. i x Buyer {if not Consignoe) !
Foarwarding Agent l
Country of Origin of Goods
Invoics Recipient is to be marked with “X™ BT {E.T.A.
VesseZAlraratt oia. l Porr of Loading Tegas of Nig’ & gﬁ'ﬂ’?\a Insurance
Pori of Dischargs e A DAYS FROM D& INSLHCE
Mausks and MNumbons ! Nurnber and kind of p 3 of g Gross Weighs (XY Chabe (DA3Y
fHR29 CASES TESCD BRAND 5.866.2 OS5
SGROCERY PRODUCTS
Cruantity = < ¥
5 STERLING
SEE ATTACHED DOCUMENTS X 3.46062.59
COST OF 6 WHITE PALLETS an )
£35 PER PALLET - 20.OR3
COST OF TRANSPORT FROM TESCO WAREHOQUSE - -
TO FREGHT FORWARDER 173,00
e N i R Siseo g
. o fummb‘ﬁ-m" Suses: foovom wevshgnd w0 S
5 B Sy “,
PO L . womant o ancosder s \
CF ey T ] %
3 S w&sqaa’&'m." Tombere
mmw~\\m' oo m«axm' il
o Spess
e RS RS e isene 3.867.59
x‘y/v;;rbetvby certify that this true and correst invoice both as \M\ﬁ\;—};es.
= Y is & re o~ of
Tosredny. W mmaammmmmor T 2 =7 ¥ s
wﬂluwmmmmmwﬁm DoCES G s e
@ Sn!goctuznnthk Wwﬂnwm.;m‘;ndotuyw ] HEIIEYN GCARDEN CXTX R P g1
~. y —
[ Fooeerms T590 mnd Enghen Law shatl apoiy. = Dt o Pg . e P

Fuente: factura facilitada por la empresa Galaco de I.as Palmas. 16




COMMERCIAL INVOICE

Sejler

¢.p.0. BOX 2775
SEOUL, EOREA

Consignee
70 THE ORDER oF

BANKINTER S4

SAMSUNG ELECTRONIC CO. LTD.

TavelceNo: acdidate: | o
1KKH1970621521

L/C No. and date
1P38480C10032017
97/06/02

Buyer(if other than consignee)
DORROSA SL

CL CONCEPCION ARENAL 20

35006 LAS PALMAS DE G.C, +SPAIN

Other references

Departure date

ORIGIRAL

JUN. 26, 1987
;;;;;l/fligin From Terms of 5clivery and payment
LINDOE MAERSX /9708 BUSAN, KOREA CIF LAS PALMAS DE 6,C., SPAIN

L/C BY PAYMEWT

Fuente: texto facilitado por la empresa Marsks & Spencer de Las Pa

LAS PALMAS
DE 6.C., SPAIN
Shipping marks No. & kind of pkgs:Goods description Quantity Unit price Agount
N/R MICROWAVE OVEN
MODEL: H643 405SETS usp ush
MODEL: G633C 405SETS Usd L —
GRAND TOTAL : 810SETS ushH
+ AS PER PROFORMA INVOICE NR. SP 97 0016 DATED 02.MAY. 97
///////////////////////////I////
: 170
SAMSUNE ELECTRONICS €0 ;
. RESID
Signed by JONG gl b
lmas de G- Ca

N

; ~ Vendedor

. SEOUL,KOREA

- LINDOE MAERSK /9708

Prictica de la traduccion

"‘1, Texcto meta 1

FACTURA COMERCIAL

N° de factura y fecha
SAMSUMG ELECTRONIC CO. LTD. IKKH190621521

CP.0.BOX 2775

19 de junio de 1997

CC N°y fecha
LPS 9480CI0032017
2/6/97

Destinatario
A la orden de
BANKINTER S.A.

Comprador (si no coincide con el destinatario)
DORROSA SL

CL CONCEPCION ARENAL 20

35006 LAS PALMAS DE G. C. ESPANA

Otras referencias

26 de junio de 1997

Desde
Busan, Corea

Condiciones de entrega y de pago

‘Buque/vuelo
CIF LAS PALMAS DE G. CANARIA

FORMA DE PAGO

A

LAS PALMAS

DE G. CANARIA, ESPANA

Marcas de embarque  N°y naturaleza de los bultos: descripeion de Cantidad Precio unidad Importe

las mercancias

NM HORNOS MICROHONDAS
MODELO: M643 405 APARATOS usb UsD
MODELO: G633C 405 APARATOS uUsD usD
TOTAL: 810 EQUIPOS usp

L

SRR U AT

[Firma ]

[Sello de SAMSUNG ELECTRONICS CO. LTD.]

Firmado por JONG YONG YUN. PRESIDENTE

* SEGUN FACTURA PROFORMA N° (ESPECIFICADO) CON FECHA DE 2 DE MAYO DE 1997




TYPES OF INVOICES




Types of Invoices

1. Proforma invoices: Estimated invoice sent by a seller
to a buyer in advance of a shipment or delivery of goods.

Kind and quantity of goods, value, weight, transportation
charges...

“Offer” put to the importer by the exporter. It serves as a
means of negotiating the actual contract.



- PROFORMA INVOICE

COMPANY WVOICE: W

== PageT =

W BE e Tion CUARTITY W PRICE, § eraL
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Once the importer indicates that he Is happy with the
terms of the contract as outlined in the (final) proforma
Invoice, the exporter will then be requested to provide the
Importer with a commercial invoice.

It should reflect the final agreed proforma invoice exactly
- any deviances will result in problems executing the
transaction and/or receiving payment.



Types of Invoices

2. Commercial/Export invoices: A customs declaration
form used In International trade that describes the parties
Involved In the shipping transaction, the goods being
transported, and the value of the goods.

In exporting, the commercial invoice Is considered a very
Important document as It serves as the starting document
that supports an export transaction.




Based on the terms specified In this commercial invoice,
the importer will instruct his/her bank (issuing bank) to
Issue a letter of credit.

This letter of credit will also need to reflect the terms
specified in the commercial invoice exactly, while all
subsequent documentation must reflect the terms of the
L/C.

Central role in an export transaction



Types of invoices

3. Customs invoices: Extended form of commercial
Invoice required by customs in which the exporter states
the description, quantity and selling price, freight,
Insurance, and packing costs, terms of delivery and
payment, weight and/or volume of the goods for the
purpose of determining customs import value at the port
of destination.

Some countries: commercial invoice to be completed on
their own specified forms ("Customs' invoices*) and may
be provided in addition to the standard commercial
Invoices referred to above .




Types of Invoices

4. Consular invoices: In international commerce,
an invoice which is signed and sealed by a consul of the
Importing country who Is posted In the exporting country.

It builds trust between the buyer and seller and helps
reduce the possibility that the seller (exporter) will
overcharge the buyer (importer).

The consular invoice must be prepared in the language of
the destination country and can be obtained from the
country's consulate.



INCOTERMS

""There Is no organization better placed than ICC —the
organization that created and maintains the Incoterms
rules — to help traders learn how to apply the rules
correctly to their global or domestic sales

transactions."’

(Emily O'Connor, ICC Senior Policy Manager and Secretariat for
the Drafting Group)



INCOTERMS

International Commerce Terms.

A series of International sales terms, first published by
the International Chamber of Commerce (ICC) in 1936.

Widely used in international commercial transactions.



INCOTERMS

They help traders avoid costly misunderstandings by
claryfing the tasks, costs and risks involved in the
delivery of goods from seller to buyer.

Nowadays, we have Incoterms 2000.

The new Incoterms 2010 were launched In September
2010 and will come into effect on 1 January 2011.



INCOTERMS DO...
Fix liability of buyer and seller.
Fix division of costs
Assume risks (loss or damage)

Are adapted to contemporary commercial practices.



INCOTERMS DO NOT...

Dictate the contract of carriage (title or ownership/Bill of
Lading)

Include all the duties of the buyer and seller.
Deal with breach of contracts.

Deal with exemptions from liability in case of
Impediments.

Speak about payment terms.




Incoterms

@




Incoterms

International Commercial terms known as incoterms
Do not cover ownership or transfer of the title of goods

The importance of knowing which Incoterm is used at the
start of negotiation/quotation of a sale

International Chamber of Commerce



Incoterms

Sales transactions

Exporters should determine which Incoterm works best for
the company

Inexperienced exporters may use Incoterm “Exworks”

A sale based on Incoterm “CIF”: Exporter has to arrange
and pay for pre-carriage, shipping, insurance



Incoterms

Incoterms on a commercial invoice or quotation to buyer:

Term should be followed by city or port of load/discharge
e.g.
ExWFactory,Richmand,Va
CIF Rotterdam
Communication is crucial

Under EXworks the shipper should notify the importer
when the goods are ready



Incoterms

The most burdensome Incoterm for exporter 1s “Delivered
Duty Paid” (DDP)

Shipping DDP assumed by the most experienced exporters
Many details considered

Many guestions asked




Grou
Grou
Grou
Grou

TERMS

0 E — Departure
0 F- Malin carriage paid by buyer
0 C — Main carriage paid by seller

0 D - Arrival



GROUP F (Malin carriage paid by buyer)

—CA- Free Carrier
~AS- Free alongside Ship
~OB- Free on Board




FCA
Free carrier

(Named places)

Seller fulfills its obligations once It hands over the goods
Into the custody of the carrier named by the buyer

FCA can be used for all means of transport

Buyer’s obligation to receive seller’s arriving vehicle
unloaded



FCA

TRANSFERENCIA DE LA RESPONSAEBILIDAD
39

Precio M .
Puede o No Incluir Fletes, Segurns,
pero inchive Mankbras v Despache
de Export.

S

Vendedor

IRVEEE

Rieszo v Responsabilidad del Comprador

Riegro del Vended or

* Entreger mercancia * Contratar Transporie v Seguro de mercancia hasta deging
ent el transporte v Efectuiar el despacho de Impestacidn



FAS
Free alongside ship

(Named loading port)

Seller fulfills its delivery obligations once it has placed the
goods alongside ship in dock or landing area

Risks pass to buyer once delivered alongside ship by seller
Used for sea or inland waterway transportation



FAS

TRANSFERENCIA DE LA RESPONSABILIDAD

Precio Mercancia:
Incluye Fletes vy Seguros
al costado del bugue y

F.A.E despacho de Exportadon.
Aduana Aduana
Export Inuport.
Vendedor e ‘“ F“*"“"‘ &  Comprador
Kiesgo dd Vendedor Riesgo v Responsbilidad de Comprador
* Enfregar mercancia d * Subir lamercancia a bugue |
costado del bugue » Contratar Transporte v Seguro hasta deshno

* Ffs et o dacnacha Fenart e Fharhaa &l desacha de Troma rtac dr



FOB
Free on board

(Named loading port)

Seller fulfills its delivery obligation once it has placed the
goods on board the vessel

Risks pass to buyer once delivered on board the ship by
seller

Used for sea or inland waterway transportation



FOB

TRANSFERENCIA DE LA RESPONSABILIDAD
43
Incluy e Fletes, § eouros,
Maniobras hasta cruzar
FOR la borda del bugue ¥

l Despacho de Export.

A ana
E:-:m-rt

T g M é;;;u

Vendedor Puerto df Comprador

s | !

Fiesgo dd Vendedor Riesgo y Responsahilidad dd Comprador

« Contratar Transporte v Seguro hasta destino

* Entregar mercancia cruzando * Efectuar ¢l despacho de Importacién
la “borda” del buque

* Efectuar despacho de Export.




INCOTERMS: GROUP C
MAIN CARRIAGE PAID

Two critical division points: division of costs and division
of risk.

- Costs—— SELLER——— destination point

- Risk —— BUYER point of shipment



CIP “Carriage And Insurance CIF “Cost, Insurance and
Paid To” Freight”




CFR
"Cost and Freight"

(...named port of destination)

SELLER > costs and freight > port of destination.

Risk: transferred to the BUYER once the goods have crossed the
ship's rail.

Insurance: NOT included.




____________________ CFR

TRANSFERENCIA DE LA RESPONSABILIDAD
iim-u Egmnﬂ-a-

Incluye Fletes hasta puato
destino, maniobhras hasta
cruzar la horda del bugoe

¥ despacho de Export.

Vendedor
- >
Riesgo dd Vendedor Fiesgo y Responsahilidad de Comprador
« Contratar seguro hasta puerto de destino
* Confrata transporte hasta puerto * Efectuar el despacho de Importacidn
de destino

» Entregar en la“borda”™ del buque
* Efectuar despacho de Export




CIF
"Costhnsurance, and Freight™

(...named port of destination)

SELLER ~costs and freight > port of destination.

Risk: transferred to the BUYER once the goods have crossed the
ship's rail.

SELLER " insurance premium (on minimum cover).




CIF
TRANSFERENCIA DE LZE:) RESPONSABILIDAD

Precio Mercancia:

Incluye Fletes ¥y Seguro hasta puerto

de destino, maniobras hasta cruzar la

borda dd bugue CIF

¥ despacho de Exportacion. l

MAdaasa
Inpart
E:wﬂ Hgpe

.. T B M émlm
Vendedor Ean -:. Comprador

Riesgn de Vendedor Riesgo y Responsmbilidad dd Comprador

*Efectuar despacho de Importacidn

* Contratar Transporte ¥ Seguaro
hasta puerto de destino

* Entregar en la “borda”™ del bugue

+ Efectuar despacho de Export.




CPT
"Carriage Paid To"

(...named place of destination)

SELLER "cost of carriage " named destination.

Risk of loss or damage to the goods transfers from the SELLER to
the BUYER when the goods have been delivered to the custody
of the final carrier.

CARRIER: person who, in a contract of carriage, undertakes to perform or to
procure the performance of transport (by rail, road, sea, etc.)



CPT

TRANSFERENCIA Déi.ﬂ. RESPONSABILIDAD
Precio M - CPT
Incluye Fletes hasta punto de ‘
destino, maniohras de carga en

d lugar convenido v despacho ﬂ‘ |
de Export.
Aduana v i | ‘ Aduana

Ingport

Vendedor Fuario da ﬁ ‘ Pueric da Comprador
Excbargae Lres tino

Fiesgo del Vendedor Riesgo v Responsabilidad ded Comprador
* Contratar Transporte hasta punto » Contratar seguro hasta punto de deshno
de destino * Efectuar el despacho de Importacion

* Entregar en el lugar convenido
+ Efectuar despacho de Export.




CIP
"Carriage And Insurance Paid To"

(...named place of destination)

SELLER — " cost of carriage “named destination.

Risks and any additional costs transfers from the SELLER to the
BUYER when the goods have been delivered.

SELLER " insurance premium (on minimum cover).




CIP

TRANSFERENCIA DE ]?.i RESPONSABILIDAD

Precio Mercancia:
I Fletesy 8
ncluy e S Y Seguros 1P

hasta punto de destino,
Maniobras de carga en el “—1—-'
lugar comvenido l
y Despacho de Export. #
Ay ang

EI'III'. o III'F-DIt

.. T &5 =
m: -:h-

il
i
Vendedor M Pu-m da Eﬂmpl’ﬂdﬂr
u'q.m

Fiesgo ¥y Fesponsmbilidad dd Comprador

Fiesgo dd Vendedor

* Contratar Transporte y Seguro . .
hasta punto de desting Efectuar el despacho de Importacion

* Entregar en el lugar convenido
« Efectuar despacho de Export




INCOTERMS 2010

String sales
- Only the first SELLER is responsible for shipping the goods.

New Rules: CIF and CFR now refer to an obligation to “contract or procure a contract
for the carriage of the goods...”

Terminal handling charges

- Incoterms 2000 Rules (e.g. CIF/CFR): BUYER potentially faced paying for the same
service twice.

- Incoterms 2010: allocating such costs under the relevant Rules.



EC L1 B

INCOTERMS 2010

INCOTERMS RULES IS AN INTERNATIONALLY RE-
COGNIZED STANDARD FOR INTERNATIONAL AND
DOMESTIC CONTRACTS FOR THE SALE OF GOODS,
PUBLISHED BY THE INTERNATIONAL CHAMBER OF
COMMERCE, THIS ILLUSTRATION SHOWS RISK

AND COST DISTRBUTION BETWEEN SELLER AND IORT CUSTONS

SELLER's PACE RELOADING AT CLEARANCE, DUTY TRANSPORT T LINLOWDING AT
BUYER IN ACCORDANCE WITH INcoTERns 2010, SELLER el it INSURANCE REGHTTEANAL T DESTIATON GOSN
CFR RISK -------

CosT - 1 1 |

COST & REIGHT

SEA ONLY
CIF s - 1 I 1 I [
COST INSURANCE & CosT 1 1 1
FREGHT SEA ONLY
i RISK I D R D D D e
S COsT ] I D D
CARRAGE FROTO ALL TYPES OF TRANSPORT (BY ROAD, SEA, AIR, RAIL
CIP RISK I D R D D D e
CARRAGE, INSURANCE CosT - 1 1 1 |
PAD ALL TYPES OF TRANSPORT [2Y ROAD, SEA, AIR, RAIL

PLEASE NOTE: ABOVE ARE GUIDELINES ONLY AND CAN NOT BE USED AS A FULL AND COMPLETE ILLUSTRATION OF THE COST AND RSK DISTRIUTION BETweeN |~ ano JEE] wHew usinG Incores.

INCOTERMS SHOULD ALWAYS BE FOLLOWED BY A NAMED PLACE OF DELWVERY, Compursory carco INsURANCE 15 paRT OF CIF anp CIP causes oy,

.: E: ©Brue Warer Siemng A/5 I




GROUP E (departure)




EXW
“Ex works”

(...named place)

EXW is used for any mode of transportation.

The seller has the goods ready for collection at his
premises. The buyer does the rest.

The seller will not contract any transportation.

The greatest responsibility on the buyer and minimum
obligations on the seller.



Export Import

e S 4Tk
Loading Deaitinaton o~

Importer or buyer assumes all risks and reponsibilities




GROUP D (arrival)

The seller bears all the costs and risks in shipping the
goods to the country destination.

It Is formed by 5 types:
- DAF*
- DES*
- DEQ*
- DDU*
- DDP




DAF
“Delivery at Frontier”

(...named point)

"his term Is used for any mode of transportation but must be
delivered by land.

The seller pays for transportation to the named place of
delivery at he frontier.

The buyer arranges for customs clearance and pays for
transportation from the frontier to his factory.

The passing of risk occurs at the frontier.




TRANSFERENCIA DE LA RESPONSABILIDAD
Precio M -
Incluy e Flates y Seguros hasta

frontera de Export., maniobras de
carga en lngar convenido y Despacho

de Export.
E::p:-t'l
Vendedor Frorem de
Exgozt.
Fiesgo dd Vendedor Fiesgo v Responsahilidad da comprador
« Contratar Transporte ¥ Seguro » Efectuar el despacho de Importacidn

hasta punto de destino _
+ Entregar en ¢l lugar convenido
* Efechuar despacho de Export.




DES
Delivered Ex Ship

(...named port of destination)
This term Is used for ocean shipments only.

The seller has to bear all the costs and risks involved In

bringing the goods to the named port of destination before
discharging.

The passing of the risks when the goods made available for
unloading to the buyer.



E

=

63
TRANSFERENCIA DE LA RESPONSABILIDAD

¥ 4]

Precio M .
Incluye Fletes, Maniobras
v Seguro hasta puerto de DES
destino, ¥y Despacho de
Export. l
Adaars Adoumn

Expor,

Isvpart.
e . e ..
LTSS @kt SR
Vendedor Pusrto de ‘ Puarto 4o COMprador
Ent: argue \ ‘ Dies tino

' ili Riesgo del Comprador
Fiesgo ¥y Kesponsabilidad ded Vendedor .
+ Contratar Transporte v Seguro hasta puerto Efectuar despacho de Import.
de destino

+ Entregar a bordo del bugque en puerto de destino
* Efectuar despacho de Export




DEQ
Delivery Ex Quay

(...named port of destination)
This term Is used for ocean shipments only.

The seller has to bear all the costs and risks involved in
bringing the goods to the named port of destination and
discharging the goods on the quay.

The passing of risk occurs when the goods have been
unloaded at the port of destination.



DEQ

65
TRANSFERENCIA DE LA RESPONSABILIDAD
Incluye Fletes y Seguro
hasta puarto de destino,
Maniobras de descarga

vy Despacho de Export.

Aduara
Export

DEQ
:u'pn.rl
i, _‘_
e S —\é M h% i

Vendedor ?ﬂ::q & Fuxro Comprador

Riesgo v Responshbilidad dd Vendedor Fiesgo ded Comprador

+ Contratar Transporte v Seguro hasta puerto + Efectuar despacho de Import.
de destino

« Entregar al costado del bugue en puerto de

destino

« Efectuar despacho de Export




DDU
Delivery Duty Unpaid

(...named destination place)
This term 1s used for any mode of transportation.

The seller delivers the goods to the buyer to the named
destination place - not unloaded and cleared

The buyer bears the costs and risks for the unloading, duty
and any subsequent delivery beyond the place of
destination.




DDU
67

TRANSFERENCIA DE LA RESPONSABILIDAD

Precio M .
Incluye Flates y Securo

DDU

hasta punto de destino,
¥ Despacho de Export. “.,_".l l

Hduuu
i é
Vendedor hﬂﬂﬂ- \

%‘ é ({1

% % Put:rt- de Eﬂ]ﬂ]ﬂ'ﬂﬂﬂl‘
Il-ls-l:l.l'l:-

Fiesgo y Responsbilidad dd Vendedor
* Contratar Transporte y Seguro hasta punto
de destino

* Entregar después de cruzar 1a frontera sin
Despacho de Import.

* Efectuar despacho de Export.

Riesgo da Comprador

» Efectuar despacho de Import.




DDP
Delivered Duty Paid

(...named destination place)
This term 1s used for any mode of transportation.

The seller pays for all transportation costs and bears all
risk until the goods have been delivered and pays the duty.

DDP represents the maximum obligation for the seller.
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Precio Mercanca:
Incluye Fletes y Seguro

hasta punto de destino, i i DDP
Despacho de Export

v Despacho de Irnport. # ' l

M'-'I - ....&LII:H-I
Export. - : Inport.

Vendedor Fusric de | M I Puerto da Comprador
Ent argue Dhes tine

Fiesgo ¥y Responshbilidad dd Vendedor
* Contratar Trangporte y Seguro hasta punto de destine
+ Entregar en punto convenido en pais de destino.

* Efectuar despacho de Export. ¥ Despacho de Import.
en pais de destino




INCOTERMS 2010

The DAF, DES, DEQ, and DDU designations have been
eliminated.

They have been added:
-DAT (Delivered at Terminal) = it replaces DEQ.

-DAP (Delivered at Place) = it replaces DAF, DES,
DEQ and DDU.

They attempt to better take into account the role cargo security
and electronic data interchange now play in international trade.




DAT (Delivered at Terminal) replaces DEQ (Delivered ex Quay). DAT may be used
Irrespective of the mode of transport selected and may also be used where more
than one mode of transport is employed.

“Delivered at Terminal” means that the seller delivers when the goods, having been
unloaded from the arriving means of transport, are placed at the buyer’s disposal at
a named terminal at the named port or place of destination.

DAT requires the seller to clear the goods for export where applicable but the seller
has no obligation to clear the goods for import, pay any import duty or carry out
any import customs formalities. It was considered that DAT would prove more
useful than DEQ in the case of containers that might be unloaded and then loaded
Into a container stack at the terminal, awaiting shipment. There was previously no
term clearly dealing with containers that were not at the buyer’s premises.



DAP (Delivered at Place) replaces DAF, DES, DEQ and
DDU. The arriving “vehicle” under DAP could be a ship
and the named place of destination could be a port.
Consequently, the ICC considered that DAP could safely be
used instead of DES and that it would make the Rules more
“user-friendly” 1f they abolished terms that were
fundamentally the same. Again, a seller under DAP bears
all the costs (other than any import clearance costs) and
risks involved In bringing the goods to the named
destination
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